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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

Notice of Opposition

Notice is hereby given that the following party opposes registration of the indicated application.

Opposer Information

Name Kurrent Inc.

Granted to Date
of previous ex-
tension

06/10/2018

Address 2935 Huntsford Circle
Highlands Ranch, CO 80126
UNITED STATES

Attorney informa-
tion

SHANE PERCIVAL
NEUGEBOREN O'DOWD PC
1227 SPRUCE ST STE 200
BOULDER, CO 80302
UNITED STATES
Email: shane@nodiplaw.com
Phone: 7205364906

Applicant Information

Application No 87526107 Publication date 12/12/2017

Opposition Filing
Date

06/08/2018 Opposition Peri-
od Ends

06/10/2018

Applicant Ripple Labs Inc.
315 Montgomery Street
San Francisco, CA 94104
UNITED STATES

Goods/Services Affected by Opposition

Class 009. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Computer software for facilitating payments
over electronic communications networks; Computer software for facilitatingpayments over electronic
communicationsnetworks in the form of fiat currency, digital currency or cryptocurrency

Class 036. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Financial transaction services,
namely,providing commercial transaction and payment options

Class 038. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Peer to peer network computer ser-
vices,namely, enabling transmission of financial data over electronic communication network

Class 042. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Software as a service, featuring software
that facilitates transaction of payments over computer network; software as aservice, featuring soft-
ware that facilitates transaction of payments over a computer network in the form of fiat currency, di-
gital currency or cryptocurrency; Computer software services, namely, providing online, non-
downloadable software for facilitating payments over electronic communications networks; providing

http://estta.uspto.gov


online, non-downloadable computer software for facilitating payments over electronic communica-
tions networks; providing online, non-downloadable computer software for facilitating payments over
electronic communications networks in the form offiat currency, digital currency or cryptocurrency

Grounds for Opposition

Priority and likelihood of confusion Trademark Act Section 2(d)

Mark Cited by Opposer as Basis for Opposition

U.S. Application
No.

87076868 Application Date 06/20/2016

Registration Date NONE Foreign Priority
Date

NONE

Word Mark KURRENT

Design Mark

Description of
Mark

NONE

Goods/Services Class 036. First use: First Use: 0 First Use In Commerce: 0
Operating an on-line marketplace for the exchange of virtual currency, digital
currency and crypto-currency; Crypto-currency management and administration
services, namely, facilitating transfers of electronic cash equivalents, transmis-
sion of digital currency via electronic communication networks, and electronic
transmission of digital currency via computer terminals and electronic devices;
digital currency exchange transaction services for transferrable electronic cash
equivalent units having a specified cash value; trading crypto-currency for cur-
rency and currency for crypto-currency; currency exchange and advice; currency
trading services; currency transfer services;providing a virtual digital currency for
use by, and transfer of virtual digital currency among, members of an on-line
community via a global computer network;cash management, namely, facilitat-
ing and tracking transfers of electronic cashequivalents

Attachments 87076868#TMSN.png( bytes )
1809.2000_xCurrent_NoticeofOpposition_asfiled_06082018.pdf(4094491 bytes
)

Signature /Shane Percival/

Name SHANE PERCIVAL

Date 06/08/2018
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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE BEFORE THE 
TRADEMARK TRAIL AND APPEAL BOARD

Kurrent, Inc.

Opposer,

v.

Ripple Labs Inc.

Applicant.

Opposition No. to be assigned

Serial No. 87/526,107

Opposed Mark:  xCURRENT

NOTICE OF OPPOSITION

Kurrent, Inc. ("Opposer") is a Delaware Corporation having its principal place of business at 2935

Huntsford Circle, Highlands Ranch, Colorado 80126. Ripple Labs Inc. (“Applicant”) is a Delaware 

Corporation having a principal place of business 315 Montgomery Street San Francisco, CA 94104.

Opposer believes that it is and/or will be damaged by the registration of the mark xCURRENT

(standard character mark), U.S. Serial No. 87/526,107 (the “Application”), filed on July 12, 2017, by Ripple 

Labs Inc. (“Ripple Labs”), and therefore requests the application be refused registration under Section 13 of 

the Trademark Act of 1946 (15 U.S.C. §1063).     

As grounds for the Opposition, Opposer alleges that:

1. Application Serial No. 87/526,107 was filed on July 12, 2017 for the mark xCURRENT.  The 

Application was published for opposition under the following goods and services:  “Computer 

software for facilitating payments over electronic communications networks; Computer software for 

facilitating payments over electronic communications networks in the form of fiat currency, digital 

currency or cryptocurrency” in International Class 009; “Financial transaction services, namely, 

providing commercial transaction and payment options” in International Class 036; “Peer to peer 
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network computer services, namely, enabling transmission of financial data over electronic 

communication network” in International Class 038; and “Software as a service, featuring software 

that facilitates transaction of payments over computer network; software as a service, featuring 

software that facilitates transaction of payments over a computer network in the form of fiat currency, 

digital currency or cryptocurrency; Computer software services, namely, providing online, non-

downloadable software for facilitating payments over electronic communications networks; providing 

online, non-downloadable computer software for facilitating payments over electronic 

communications networks; providing online, non-downloadable computer software for facilitating 

payments over electronic communications networks in the form of fiat currency, digital currency or 

cryptocurrency” in International Class 042 (the “xCURRENT mark”).

2. The Application was filed with an intent-to-use Section 1(b) filing basis and no statement of 

use has been filed in the Application.

3. Under information and belief, Applicant is the owner of the website https://ripple.com/and 

Applicant, through a brochure provided via the website 

https://ripple.com/files/xcurrent_brochure.pdf, has been using the xCURRENT mark in the United 

States for the goods and services in the Application since October 2017.  A copy of the brochure 

attached as Exhibit A.

4. Opposer is in the process of developing various financial transaction goods and services 

involving electronic cash, virtual currency, digital currency and crypto-currencies. (the “KURRENT 

mark”).

5. The goods and services identified above as developed by Opposer are to be sold throughout

many channels of trade.
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6. Opposer is the owner of all right, title and interest in U.S. Trademark Application No. 

87/076,868 filed with the USPTO on June 20, 2016 and allowed by the USPTO on January 9, 2018

for KURRENT (standard character mark) in the following Class 036 services: “Operating an on-line 

marketplace for the exchange of virtual currency, digital currency and crypto-currency; Crypto-

currency management and administration services, namely, facilitating transfers of electronic cash 

equivalents, transmission of digital currency via electronic communication networks, and electronic

transmission of digital currency via computer terminals and electronic devices; digital currency 

exchange transaction services for transferrable electronic cash equivalent units having a specified cash 

value; trading crypto-currency for currency and currency for crypto-currency; currency exchange and 

advice; currency trading services; currency transfer services; providing a virtual digital currency for 

use by, and transfer of virtual digital currency among, members of an on-line community via a global 

computer network; cash management, namely, facilitating and tracking transfers of electronic cash 

equivalents.”  A copy of a current printout of information from the electronic database records of the 

Patent and Trademark Office showing the current status and title of in U.S. Trademark Application 

No. 87/076,868 is attached as Exhibit B.

7. Under 15 U.S.C. § 1057(c), Opposer has constructive use of the KURRENT mark, conferring 

a right of priority in the KURRENT mark throughout the United states since at least as early as June 

20, 2016.

8. Upon information and belief, Applicant made no valid use of the xCURRENT mark for the 

published Class 009 and Class 036 goods and the 038 and 042 services prior to the first use of the 

KURRENT mark by Opposer. Accordingly, Opposer has priority over Applicant for the use of the 

KURRENT marks and any confusingly similar marks.

9. Applicant’s xCURRENT mark identifying various financial transaction goods and services 
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involving electronic payments, digital currency, cryptocurrency so resembles Opposer’s previously 

used KURRENT mark identifying electronic cash, virtual currency, digital currency and crypto-

currency services, that it likely causes confusion, or is likely to cause confusion, under the Trademark 

Act § 2(d), 15 U.S.C. § 1052(d), when used in connection with Applicant’s goods. 

10. In the alternative, the registration of Applicant’s xCURRENTmark on the Principal Register 

would be inconsistent with Opposer's rights under its Application and be damaging to Opposer. 

WHEREFORE, Opposer requests that Application No. 87/526,107 be rejected, that 

judgment in favor of Opposer be entered, and that this Notice of Opposition be sustained in favor 

of Opposer.

Respectfully submitted,

Dated: June 8, 2018 By: /Shane Percival/
Shane Percival

NEUGEBOREN O’DOWD PC
1227 Spruce Street, Suite 200
Boulder, CO 80302
720-536-4906 phone
720-536-4910 fax
shane@nodiplaw.com

Attorney for Opposer
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Certificate of Service

I certify that on June 8, 2018, the attached document submitted via FederalExpress,

Tracking No.:���������������������������� and email to the following postal and email addresses:

Richard C. Gilmore 
Maschoff Brennan Laycock Gilmore Israelsen & Wright
201 South Main Street, Suite 600
Salt Lake City, UT
84111

and

docket@mabr.com

/Shane Percival/
Shane Percival
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Exhibit A

(the remainder of this page is intentionally left blank)



xCurrent
A brief technical overview for  
�4�Q�D�Q�F�L�D�O���L�Q�V�W�L�W�X�W�L�R�Q�V���R�Q���5�L�S�S�O�H�1�H�W

October 2017



4 RippleNet & xCurrent  

5 �.�H�\���%�H�Q�H�4�W�V

6 �6�R�O�X�W�L�R�Q���&�R�P�S�R�Q�H�Q�W�V 

9 Compliance, Security & Integration  

10 About Ripple
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One frictionless experience 
to send money globally
�$���F�R�Q�V�L�V�W�H�Q�W���W�H�F�K�Q�R�O�R�J�\���D�F�U�R�V�V���D���J�O�R�E�D�O���Q�H�W�Z�R�U�N��
�R�I���4�Q�D�Q�F�L�D�O���L�Q�V�W�L�W�X�W�L�R�Q�V
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Real-time, On-demand And Low-cost Payments 

With RippleNet Powered By xCurrent

�$�O�O���P�H�P�E�H�U�V���R�I���5�L�S�S�O�H�1�H�W���D�U�H���F�R�Q�Q�H�F�W�H�G���W�K�U�R�X�J�K��

�5�L�S�S�O�H���V���V�W�D�Q�G�D�U�G�L�]�H�G���W�H�F�K�Q�R�O�R�J�\�����[�&�X�U�U�H�Q�W����

�[�&�X�U�U�H�Q�W���H�Q�D�E�O�H�V���E�D�Q�N�V���W�R���P�H�V�V�D�J�H���D�Q�G��

�V�H�W�W�O�H���W�K�H�L�U���W�U�D�Q�V�D�F�W�L�R�Q�V���Z�L�W�K���L�Q�F�U�H�D�V�H�G���V�S�H�H�G����

�W�U�D�Q�V�S�D�U�H�Q�F�\���D�Q�G���H�]�F�L�H�Q�F�\���Z�L�W�K���5�L�S�S�O�H�1�H�W��

�P�H�P�E�H�U�V�����[�&�X�U�U�H�Q�W���L�V���E�X�L�O�W���D�U�R�X�Q�G���–�Q�W�H�U�O�H�G�J�H�U��

�3�U�R�W�R�F�R�O�����–�/�3�������D�Q���R�S�H�Q�����Q�H�X�W�U�D�O���S�U�R�W�R�F�R�O�����W�K�D�W��

�H�Q�D�E�O�H�V���L�Q�W�H�U�R�S�H�U�D�W�L�R�Q���E�H�W�Z�H�H�Q���G�L�•�H�U�H�Q�W��

�O�H�G�J�H�U�V���D�Q�G���S�D�\�P�H�Q�W���Q�H�W�Z�R�U�N�V�����7�K�H���V�R�O�X�W�L�R�Q��

�R�•�H�U�V���D���F�U�\�S�W�R�J�U�D�S�K�L�F�D�O�O�\���V�H�F�X�U�H�����H�Q�G���W�R���H�Q�G��

�S�D�\�P�H�Q�W���5�R�Z���Z�L�W�K���W�U�D�Q�V�D�F�W�L�R�Q���L�P�P�X�W�D�E�L�O�L�W�\���D�Q�G��

�L�Q�I�R�U�P�D�W�L�R�Q���U�H�G�X�Q�G�D�Q�F�\����

�5�D�W�K�H�U���W�K�D�Q���D���F�R�Q�V�W�H�O�O�D�W�L�R�Q���R�I���G�L�V�S�D�U�D�W�H��

�W�H�F�K�Q�R�O�R�J�L�H�V�����X�Q�V�W�D�Q�G�D�U�G�L�]�H�G���F�R�P�P�X�Q�L�F�D�W�L�R�Q�V��

�D�Q�G���F�H�Q�W�U�D�O�L�]�H�G���Q�H�W�Z�R�U�N�V�����5�L�S�S�O�H�1�H�W���L�V���D��

�G�H�F�H�Q�W�U�D�O�L�]�H�G�����J�O�R�E�D�O���Q�H�W�Z�R�U�N���R�I���E�D�Q�N�V���W�K�D�W���V�H�Q�G��

�D�Q�G���U�H�F�H�L�Y�H���S�D�\�P�H�Q�W�V���Y�L�D���5�L�S�S�O�H���V���G�L�V�W�U�L�E�X�W�H�G

�4�Q�D�Q�F�L�D�O���W�H�F�K�Q�R�O�R�J�\����

�6�R�O�Y�L�Q�J���–�Q�H�]�F�L�H�Q�W���%�D�Q�N�L�Q�J���3�D�\�P�H�Q�W�V��

Infrastructure 

�7�K�H���Q�H�H�G�V���R�I���E�D�Q�N�L�Q�J���F�X�V�W�R�P�H�U�V���V�H�Q�G�L�Q�J���J�O�R�E�D�O��

�S�D�\�P�H�Q�W�V���K�D�Y�H���G�U�D�V�W�L�F�D�O�O�\���H�Y�R�O�Y�H�G�����:�K�H�W�K�H�U��

�I�R�U���U�H�W�D�L�O���U�H�P�L�W�W�D�Q�F�H�����F�R�U�S�R�U�D�W�H���S�D�\�P�H�Q�W�V���R�U��

�F�R�U�U�H�V�S�R�Q�G�H�Q�W���E�D�Q�N�L�Q�J�����D�O�O���F�X�V�W�R�P�H�U�V���D�U�H���Q�R�Z��

�G�H�P�D�Q�G�L�Q�J���U�H�D�O���W�L�P�H�����W�U�D�F�H�D�E�O�H���S�D�\�P�H�Q�W�V��

�I�U�R�P���W�K�H�L�U���E�D�Q�N�V�����<�H�W�����W�K�H���F�X�U�U�H�Q�W�O�\���V�L�O�R�H�G��

�S�D�\�P�H�Q�W���Q�H�W�Z�R�U�N�V���D�Q�G���E�D�Q�N�V�����E�D�W�F�K���S�U�R�F�H�V�V�L�Q�J��

�L�Q�I�U�D�V�W�U�X�F�W�X�U�H���\�L�H�O�G�V���D�Q���H�[�S�H�U�L�H�Q�F�H���W�K�D�W���L�V���V�O�R�Z����

�R�S�D�T�X�H���D�Q�G���F�R�V�W�O�\���I�R�U���E�D�Q�N�V���D�Q�G���W�K�H�L�U���F�X�V�W�R�P�H�U�V����

RippleNet & xCurrent

�7�R�G�D�\�
�V���1�H�W�Z�R�U�N�V RippleNet
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Access

�*�D�L�Q���D���V�L�Q�J�O�H���S�R�L�Q�W��

�R�I���D�F�F�H�V�V���L�Q�W�R���D��

�J�O�R�E�D�O�����G�H�F�H�Q�W�U�D�O�L�]�H�G��

�Q�H�W�Z�R�U�N���R�I���4�Q�D�Q�F�L�D�O��

�L�Q�V�W�L�W�X�W�L�R�Q�V���X�V�L�Q�J��

�V�W�D�Q�G�D�U�G���U�X�O�H�V����

�I�R�U�P�D�W�V���D�Q�G��

�J�R�Y�H�U�Q�D�Q�F�H��

Speed

�/�H�Y�H�U�D�J�H���R�Q���G�H�P�D�Q�G����

�U�H�D�O���W�L�P�H���V�H�W�W�O�H�P�H�Q�W��

�Z�K�L�F�K���H�Q�D�E�O�H�V��

�E�D�Q�N�V���W�R���W�U�D�Q�V�D�F�W���L�Q��

�P�L�O�O�L�V�H�F�R�Q�G�V���L�Q�V�W�H�D�G��

�R�I���G�D�\�V��

Certainty

�0�L�Q�L�P�L�]�H���U�L�V�N���R�I��

�I�D�L�O�X�U�H���D�Q�G���G�H�O�L�Y�H�U��

�H�Q�G���W�R���H�Q�G���Y�L�V�L�E�L�O�L�W�\��

�L�Q�W�R���H�Y�H�U�\���S�D�\�P�H�Q�W��

�E�\���H�[�F�K�D�Q�J�L�Q�J��

�W�U�D�Q�V�D�F�W�L�R�Q���D�Q�G���I�H�H��

�L�Q�I�R�U�P�D�W�L�R�Q���E�H�I�R�U�H��

�S�D�\�P�H�Q�W�V���H�[�H�F�X�W�H��

Cost

�5�H�G�X�F�H���W�R�W�D�O���F�R�V�W��

�R�I���V�H�W�W�O�H�P�H�Q�W���I�R�U��

�H�Y�H�U�\���W�U�D�Q�V�D�F�W�L�R�Q���E�\��

�O�R�Z�H�U�L�Q�J���S�U�R�F�H�V�V�L�Q�J��

�F�R�V�W�V���D�Q�G���P�L�Q�L�P�L�]�L�Q�J��

�F�D�S�L�W�D�O���U�H�T�X�L�U�H�P�H�Q�W�V��

�I�R�U���J�O�R�E�D�O���S�D�\�P�H�Q�W�V����

���"�6�����"�+�"�œ�1�0
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        Messenger 

 

�0�H�V�V�H�Q�J�H�U���L�V���D�Q���$�3�–���E�D�V�H�G���P�H�V�V�D�J�L�Q�J���P�R�G�X�O�H��

�W�K�D�W���H�Q�D�E�O�H�V���E�L�G�L�U�H�F�W�L�R�Q�D�O���F�R�P�P�X�Q�L�F�D�W�L�R�Q��

�E�H�W�Z�H�H�Q���F�R�Q�Q�H�F�W�H�G���5�L�S�S�O�H�1�H�W���E�D�Q�N�V����

�7�U�D�Q�V�D�F�W�L�Q�J���S�D�U�W�L�H�V���X�V�H���0�H�V�V�H�Q�J�H�U���W�R���H�[�F�K�D�Q�J�H��

�L�Q�I�R�U�P�D�W�L�R�Q���U�H�J�D�U�G�L�Q�J���U�L�V�N���D�Q�G���F�R�P�S�O�L�D�Q�F�H�����I�H�H�V����

�)�;���U�D�W�H�V�����S�D�\�P�H�Q�W���G�H�W�D�L�O�V���D�Q�G���H�[�S�H�F�W�H�G���W�L�P�H���R�I��

�I�X�Q�G�V���G�H�O�L�Y�H�U�\����

Higher straight-through processing  

(STP) rates

�'�D�W�D���Y�D�O�L�G�D�W�L�R�Q���E�H�W�Z�H�H�Q���W�K�H���W�U�D�Q�V�D�F�W�L�Q�J���S�D�U�W�L�H�V��

�S�U�L�R�U���W�R���H�D�F�K���W�U�D�Q�V�D�F�W�L�R�Q���H�Q�V�X�U�H�V���P�L�Q�L�P�D�O��

�I�D�L�O�X�U�H�V���D�Q�G���H�U�U�R�U�V 

Increased transparency

�3�U�H���G�L�V�F�O�R�V�X�U�H���R�I���H�Q�G���W�R���H�Q�G���G�H�O�L�Y�H�U�\���I�H�H�V��

�D�Q�G���U�D�W�H�V���H�Q�K�D�Q�F�H�V���F�X�V�W�R�P�H�U���H�[�S�H�U�L�H�Q�F�H���D�Q�G��

�F�R�P�S�O�L�H�V���Z�L�W�K���'�R�G�G���)�U�D�Q�N���D�Q�G���%�D�V�H�O���–�–�–���I�H�H���S�U�H��

�G�L�V�F�O�R�V�X�U�H���U�H�T�X�L�U�H�P�H�Q�W�V 

�1�H�Z���H�]�F�L�H�Q�F�L�H�V

�3�D�\�P�H�Q�W���G�H�O�L�Y�H�U�\���F�R�Q�4�U�P�D�W�L�R�Q���D�Q�G���W�K�H���D�E�L�O�L�W�\���W�R��

�P�R�Q�L�W�R�U���L�Q�W�U�D�G�D�\���O�L�T�X�L�G�L�W�\���D�O�O�R�Z�V���I�R�U���D�X�W�R�P�D�W�H�G��

�U�H�F�R�Q�F�L�O�L�D�W�L�R�Q���W�R���D�O�O�H�Y�L�D�W�H���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���E�X�U�G�H�Q�V 

Secure communication

�(�Q�F�U�\�S�W�H�G���E�D�Q�N���W�R���E�D�Q�N���F�R�P�P�X�Q�L�F�D�W�L�R�Q���X�V�L�Q�J��

�7�U�D�Q�V�S�R�U�W���/�D�\�H�U���6�H�F�X�U�L�W�\�����7�/�6�����Y���������H�Q�D�E�O�H�V��

�V�H�F�X�U�H���F�R�P�P�X�Q�L�F�D�W�L�R�Q���Z�L�W�K���H�[�L�V�W�L�Q�J���4�Q�D�Q�F�L�D�O��

�L�Q�V�W�L�W�X�W�L�R�Q���V�\�V�W�H�P�V�����S�D�U�W�Q�H�U���[�&�X�U�U�H�Q�W���L�Q�V�W�D�Q�F�H�V��

�D�Q�G���W�K�H���L�Q�W�H�U�Q�D�O���F�R�P�S�R�Q�H�Q�W�V���R�I���[�&�X�U�U�H�Q�W

Solution Components

       Validator

�$���P�R�G�X�O�H���W�K�D�W���F�U�\�S�W�R�J�U�D�S�K�L�F�D�O�O�\���F�R�Q�4�U�P�V��

�V�X�F�F�H�V�V���R�U���I�D�L�O�X�U�H���R�I���H�D�F�K���S�D�\�P�H�Q�W���D�Q�G��

�F�R�R�U�G�L�Q�D�W�H�V���P�R�Y�H�P�H�Q�W���R�I���I�X�Q�G�V���D�F�U�R�V�V��

�O�H�G�J�H�U�V���R�I���W�U�D�Q�V�D�F�W�L�Q�J���S�D�U�W�L�H�V��

�1�R���V�H�W�W�O�H�P�H�Q�W���U�L�V�N

�$�W�R�P�L�F���V�H�W�W�O�H�P�H�Q�W���V�H�F�X�U�H�V���D�O�O���W�U�D�Q�V�D�F�W�L�R�Q���O�H�J�V��

�Z�L�W�K���D���V�L�Q�J�O�H���S�D�V�V���I�D�L�O���R�X�W�F�R�P�H���U�H�J�D�U�G�O�H�V�V���R�I��

�W�K�H���Q�X�P�E�H�U���R�I���W�U�D�Q�V�D�F�W�L�Q�J���S�D�U�W�L�H�V 

Single source of truth

�2�Q�H���V�W�R�S���V�\�V�W�H�P���R�I���U�H�F�R�U�G���I�R�U���S�D�\�P�H�Q�W��

�V�W�D�W�X�V�H�V���H�Q�K�D�Q�F�H�V���H�]�F�L�H�Q�F�\���D�Q�G���S�U�R�Y�L�G�H�V��

�F�R�Q�Y�H�Q�L�H�Q�F�H���R�Y�H�U���F�K�H�F�N�L�Q�J���G�L�V�S�D�U�D�W�H��

�G�D�W�D�E�D�V�H�V
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���������������������)�;���7�L�F�N�H�U

�)�;���7�L�F�N�H�U���L�V���D���P�R�G�X�O�H���Z�L�W�K�L�Q���[�&�X�U�U�H�Q�W���W�K�D�W��

�I�D�F�L�O�L�W�D�W�H�V���Y�D�O�X�H���H�[�F�K�D�Q�J�H���E�H�W�Z�H�H�Q���O�H�G�J�H�U�V��

�E�\���H�Q�D�E�O�L�Q�J���O�L�T�X�L�G�L�W�\���S�U�R�Y�L�G�H�U�V���W�R���S�R�V�W���)�;��

�U�D�W�H�V�����)�;���7�L�F�N�H�U���W�U�D�F�N�V���D�F�F�R�X�Q�W�����F�X�U�U�H�Q�F�\���D�Q�G��

�D�X�W�K�H�Q�W�L�F�D�W�L�R�Q���F�U�H�G�H�Q�W�L�D�O�V���I�R�U���H�D�F�K���F�R�Q�4�J�X�U�H�G��

�–�/�3���/�H�G�J�H�U���D�Q�G���F�R�R�U�G�L�Q�D�W�H�V���Y�D�O�X�H���W�U�D�Q�V�I�H�U�V���I�R�U��

�V�H�W�W�O�H�P�H�Q�W���D�F�U�R�V�V���W�K�H���W�U�D�Q�V�D�F�W�L�Q�J���–�/�3���/�H�G�J�H�U�V��

�&�R�Q�4�J�X�U�D�E�O�H���)�;���U�D�W�H�V

�$�3�–�V���W�K�D�W���F�D�Q���E�H���X�V�H�G���W�R���I�H�H�G���)�;���U�D�W�H�V���I�U�R�P���W�K�H��

�E�D�Q�N���V���H�[�L�V�W�L�Q�J���)�;���D�Q�G���S�U�L�F�L�Q�J���H�Q�J�L�Q�H�V 

Coordinated value transfer

�'�\�Q�D�P�L�F���F�R�R�U�G�L�Q�D�W�L�R�Q���E�H�W�Z�H�H�Q���W�U�D�Q�V�D�F�W�L�Q�J��

�O�H�G�J�H�U�V���L�Q���G�L�•�H�U�H�Q�W���F�X�U�U�H�Q�F�L�H�V���I�R�U

�Y�D�O�X�H���P�R�Y�H�P�H�Q�W��

       ILP Ledger 

 

�–�/�3���/�H�G�J�H�U���L�V���D���V�X�E�O�H�G�J�H�U���R�I���H�D�F�K���W�U�D�Q�V�D�F�W�L�Q�J��

�E�D�Q�N���V���J�H�Q�H�U�D�O���O�H�G�J�H�U���Z�K�L�F�K���W�U�D�F�N�V���W�K�H��

�F�U�H�G�L�W�V�����G�H�E�L�W�V���D�Q�G���O�L�T�X�L�G�L�W�\���D�F�U�R�V�V���D�O�O���S�D�U�W�L�H�V��

�I�R�U���5�L�S�S�O�H���W�U�D�Q�V�D�F�W�L�R�Q�V����

�����������R�Q���G�H�P�D�Q�G���D�Y�D�L�O�D�E�L�O�L�W�\

�$�O�Z�D�\�V���R�Q���O�H�G�J�H�U���F�D�S�D�E�L�O�L�W�L�H�V���H�[�S�D�Q�G��

�V�H�U�Y�L�F�L�Q�J���K�R�X�U�V���U�H�J�D�U�G�O�H�V�V���R�I���F�R�U�H���E�D�Q�N�L�Q�J��

�V�\�V�W�H�P���D�Y�D�L�O�D�E�L�O�L�W�\�� 

�(�Q�G���W�R���H�Q�G���Y�L�V�L�E�L�O�L�W�\

�5�H�D�O���W�L�P�H���L�Q�V�L�J�K�W�V���L�Q�W�R���Q�R�V�W�U�R���E�D�O�D�Q�F�H�V��

�H�O�L�P�L�Q�D�W�H���W�K�H���Q�H�H�G���I�R�U���P�D�L�Q�W�D�L�Q�L�Q�J�� 

���V�K�D�G�R�Z�����E�D�O�D�Q�F�H�V��������

Validator

Bidirectional Messaging

Real-time Settlement Real-time Settlement

Bank A
(Providing liquidity)

Messenger

ILP Ledger

Bank B

Messenger

xCurrentxCurrent

ILP

ILP Ledger

ILP

FX Ticker

ILP
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�[�&�X�U�U�H�Q�W���4�W�V���Z�L�W�K�L�Q���D���E�D�Q�N���V���H�[�L�V�W�L�Q�J���U�L�V�N�����F�R�P�S�O�L�D�Q�F�H���D�Q�G��

�L�Q�I�R�U�P�D�W�L�R�Q���V�H�F�X�U�L�W�\���I�U�D�P�H�Z�R�U�N�V�����&�X�V�W�R�P�H�U�V�����G�D�W�D���U�H�P�D�L�Q�V��

�S�U�L�Y�D�W�H���D�Q�G���V�H�F�X�U�H�����E�H�K�L�Q�G���W�K�H���E�D�Q�N���V���4�U�H�Z�D�O�O�V�����$�O�O���S�D�\�P�H�Q�W��

�G�D�W�D���L�V���V�H�Q�W���G�L�U�H�F�W�O�\���E�H�W�Z�H�H�Q���W�U�D�Q�V�D�F�W�L�Q�J���S�D�U�W�L�H�V�����Q�H�L�W�K�H�U���5�L�S�S�O�H��

�Q�R�U���D�Q�\���W�K�L�U�G���S�D�U�W�\���K�D�V���D�F�F�H�V�V���W�R���W�K�L�V���G�D�W�D�����[�&�X�U�U�H�Q�W���G�R�H�V��

�Q�R�W���L�P�S�D�F�W���D���E�D�Q�N���V���F�R�P�S�O�L�D�Q�F�H���U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V�����F�X�V�W�R�P�H�U��

�R�Q�E�R�D�U�G�L�Q�J�����.�<�&���D�F�W�L�R�Q�V���D�Q�G���$�0�/���D�Q�G���V�D�Q�F�W�L�R�Q�V���R�E�O�L�J�D�W�L�R�Q�V��

�U�H�P�D�L�Q���X�Q�F�K�D�Q�J�H�G�����%�D�V�H�G���R�Q���L�Q�G�L�Y�L�G�X�D�O���G�R�P�H�V�W�L�F���U�H�J�X�O�D�W�L�R�Q�V����

�5�L�S�S�O�H���V�X�S�S�R�U�W�V���H�D�F�K���E�D�Q�N���W�R���L�G�H�Q�W�L�I�\���D�Q�G���D�V�V�L�V�W���Z�L�W�K���P�H�H�W�L�Q�J��

�D�O�O���U�H�O�H�Y�D�Q�W���U�H�J�X�O�D�W�R�U�\���U�H�T�X�L�U�H�P�H�Q�W�V����

�[�&�X�U�U�H�Q�W���X�W�L�O�L�]�H�V���L�Q�G�X�V�W�U�\���V�W�D�Q�G�D�U�G���F�U�\�S�W�R�J�U�D�S�K�L�F���D�O�J�R�U�L�W�K�P�V��

�D�Q�G���S�X�E�O�L�F���S�U�L�Y�D�W�H���N�H�\���F�U�\�S�W�R�J�U�D�S�K�\���W�R���P�D�W�K�H�P�D�W�L�F�D�O�O�\���Y�H�U�L�I�\��

�H�D�F�K���W�U�D�Q�V�D�F�W�L�R�Q�����%�D�Q�N�V�����L�Q�W�H�U�Q�D�O���V�\�V�W�H�P�V���F�R�P�P�X�Q�L�F�D�W�H���Z�L�W�K��

�[�&�X�U�U�H�Q�W���R�Y�H�U���V�H�F�X�U�H���+�7�7�3�6���F�R�Q�Q�H�F�W�L�R�Q�V���D�Q�G���X�V�H���2�$�X�W�K��������

�I�R�U���D�X�W�K�H�Q�W�L�F�D�W�L�R�Q����

�[�&�X�U�U�H�Q�W���L�V���L�Q�V�W�D�O�O�H�G���Z�L�W�K�L�Q���W�K�H���E�D�Q�N���V���L�Q�I�U�D�V�W�U�X�F�W�X�U�H���D�Q�G���L�V��

�E�X�L�O�W���W�R���L�Q�W�H�U�I�D�F�H���Z�L�W�K���W�K�H���E�D�Q�N���V���V�\�V�W�H�P�V�����H���J�������S�D�\�P�H�Q�W�V���K�X�E����

�X�V�L�Q�J���D�Q���$�3�–���L�Q�W�H�U�I�D�F�H���R�U���W�K�U�R�X�J�K���D���W�U�D�Q�V�O�D�W�L�R�Q���O�D�\�H�U���W�K�D�W���F�D�Q��

�F�R�Q�V�X�P�H���W�U�D�G�L�W�L�R�Q�D�O���S�D�\�P�H�Q�W���P�H�V�V�D�J�H���I�R�U�P�D�W�V���W�R���F�R�P�S�U�H�V�V��

�W�K�H���L�Q�W�H�J�U�D�W�L�R�Q���W�L�P�H���I�U�D�P�H���L�Q�W�R���Z�H�H�N�V��

Compliance, Security
& Integration 
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Contact Us

�7�R���O�H�D�U�Q���D�E�R�X�W���M�R�L�Q�L�Q�J���5�L�S�S�O�H�1�H�W���D�Q�G���O�H�Y�H�U�D�J�L�Q�J���[�&�X�U�U�H�Q�W���I�R�U���F�U�R�V�V���E�R�U�G�H�U��

�S�D�\�P�H�Q�W�V�����S�O�H�D�V�H���F�R�Q�W�D�F�W���X�V���D�W���U�L�S�S�O�H���F�R�P���F�R�Q�W�D�F�W��

�5�L�S�S�O�H���S�U�R�Y�L�G�H�V���R�Q�H���I�U�L�F�W�L�R�Q�O�H�V�V���H�[�S�H�U�L�H�Q�F�H���W�R���V�H�Q�G���P�R�Q�H�\���J�O�R�E�D�O�O�\��

�X�V�L�Q�J���W�K�H���S�R�Z�H�U���R�I���E�O�R�F�N�F�K�D�L�Q�����%�\���M�R�L�Q�L�Q�J���5�L�S�S�O�H���V���J�U�R�Z�L�Q�J�����J�O�R�E�D�O��

�Q�H�W�Z�R�U�N�����4�Q�D�Q�F�L�D�O���L�Q�V�W�L�W�X�W�L�R�Q�V���F�D�Q���S�U�R�F�H�V�V���W�K�H�L�U���F�X�V�W�R�P�H�U�V�����S�D�\�P�H�Q�W�V��

�D�Q�\�Z�K�H�U�H���L�Q���W�K�H���Z�R�U�O�G���L�Q�V�W�D�Q�W�O�\�����U�H�O�L�D�E�O�\���D�Q�G���F�R�V�W���H�•�H�F�W�L�Y�H�O�\�����%�D�Q�N�V��

�D�Q�G���S�D�\�P�H�Q�W���S�U�R�Y�L�G�H�U�V���F�D�Q���X�V�H���W�K�H���G�L�J�L�W�D�O���D�V�V�H�W���;�5�3���W�R���I�X�U�W�K�H�U���U�H�G�X�F�H��

�W�K�H�L�U���F�R�V�W�V���D�Q�G���D�F�F�H�V�V���Q�H�Z���P�D�U�N�H�W�V��

 

�:�L�W�K���R�]�F�H�V���L�Q���6�D�Q���)�U�D�Q�F�L�V�F�R�����1�H�Z���<�R�U�N�����/�R�Q�G�R�Q�����6�\�G�Q�H�\�����0�X�P�E�D�L���D�Q�G��

�/�X�[�H�P�E�R�X�U�J�����5�L�S�S�O�H���K�D�V���P�R�U�H���W�K�D�Q���������F�X�V�W�R�P�H�U�V���D�U�R�X�Q�G���W�K�H���Z�R�U�O�G��

About Ripple
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Exhibit B

(the remainder of this page is intentionally left blank)



�6�7�$�7�8�6 �'�2�&�8�0�(�1�7�6 �%�D�F�N���W�R���6�H�D�U�F�K �3�U�L�Q�W

�7�6�'�5���Q�R�Z���L�Q�F�O�X�G�H�V���D���3�R�V�W���5�H�J�L�V�W�U�D�W�L�R�Q���0�D�L�Q�W�H�Q�D�Q�F�H���7�D�E�����:�K�H�Q���Y�L�H�Z�L�Q�J���D���5�H�J�L�V�W�H�U�H�G���P�D�U�N�����X�V�H�U�V���Z�L�O�O���Q�R�Z���I�L�Q�G���D
�Q�H�Z�����U�G���W�D�E���S�U�R�Y�L�G�L�Q�J���3�R�V�W���5�H�J�L�V�W�U�D�W�L�R�Q���L�Q�I�R�U�P�D�W�L�R�Q���Q�H�[�W���W�R���W�K�H�����6�W�D�W�X�V�����D�Q�G�����'�R�F�X�P�H�Q�W�����W�D�E�V�����E�H�O�R�Z���W�K�H���V�H�D�U�F�K���W�H�[�W
�E�R�[�����7�K�H���W�D�E���Z�L�O�O���Q�R�W���D�S�S�H�D�U���L�I���W�K�H���P�D�U�N���L�V���Q�R�W���U�H�J�L�V�W�H�U�H�G��

�*�H�Q�H�U�D�W�H�G���R�Q���7�K�L�V���S�D�J�H���Z�D�V���J�H�Q�H�U�D�W�H�G���E�\���7�6�'�5���R�Q�������������������������������������������(�'�7

�0�D�U�N���.�8�5�5�(�1�7

�8�6���6�H�U�L�D�O���1�X�P�E�H�U������������������ �$�S�S�O�L�F�D�W�L�R�Q���)�L�O�L�Q�J���'�D�W�H���-�X�Q��������������������

�5�H�J�L�V�W�H�U���3�U�L�Q�F�L�S�D�O

�0�D�U�N���7�\�S�H���6�H�U�Y�L�F�H���0�D�U�N

�7�0�����&�R�P�P�R�Q���6�W�D�W�X�V

�'�H�V�F�U�L�S�W�R�U��

�/�,�9�(���$�3�3�/�,�&�$�7�,�2�1���3�X�E�O�L�V�K�H�G���I�R�U���2�S�S�R�V�L�W�L�R�Q

�$���S�H�Q�G�L�Q�J���W�U�D�G�H�P�D�U�N���D�S�S�O�L�F�D�W�L�R�Q���K�D�V���E�H�H�Q���H�[�D�P�L�Q�H�G���E�\��

�E�H�H�Q���S�X�E�O�L�V�K�H�G���L�Q���D���Z�D�\���W�K�D�W���S�U�R�Y�L�G�H�V���D�Q���R�S�S�R�U�W�X�Q�L�W�\���I�R�U��

�U�H�J�L�V�W�U�D�W�L�R�Q��

�6�W�D�W�X�V���1�R�W�L�F�H���R�I���$�O�O�R�Z�D�Q�F�H�����1�2�$�����V�H�Q�W�����L�V�V�X�H�G�����W�R���W�K�H���D�S�S�O�L�F�D�Q�W�����$�S�S�O�L�F�D�Q�W���P�X�V�W���I�L�O�H���D���6�W�D�W�H�P�H�Q�W���R�I���8�V�H���R�U���(�[�W�H

�R�I���W�K�H���1�2�$���L�V�V�X�D�Q�F�H���G�D�W�H��

�6�W�D�W�X�V���'�D�W�H���-�D�Q��������������������

�3�X�E�O�L�F�D�W�L�R�Q���'�D�W�H���1�R�Y�������������������� �1�R�W�L�F�H���R�I���$�O�O�R�Z�D�Q�F�H���'�D�W�H���-�D�Q��������������������
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